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OATH OR AFFIRMATION
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] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
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() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
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(m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequacies found to exist or found to have existed sincethe date ofthe previous audit.
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Report of Independent Registered Public Accounting Firm

To the Member Allianz Global Investors Distributors LLC

Opinion on tite Consolidated Financial Statements

We have audited the accómpanying consolidated statement of financial condition of Allianz Global
Investors Distributors LLC (the "Company") as of December 31,2019, and the related consolidated
statements of operations, of changes in member's capital and of cash flows for the year then ended,
including the related notes (collectively referred to as the "consolidated financial statements"). In our
opinion, the consolidated financial statements present fairly, in all material respects, the financial position
of the Company as of December 31,2019, and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's consolidated financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to the Company in accordance
with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit of these consolidated financial statements in accordance with the standards of the
PCAOB.Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free of material misstatement, whether due to error or
fraud.

Our audit included performing procedures to assessthe risks of material misstatement of the consolidated
financial statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosuresin the consolidatedfinancial statements.Our audit also included evaluatingthe accounting
principles used and significant estimates made by management, as well as, evaluating the overall
presentation of the consolidated financial statements. We believe that our audit provides a reasonable
basisfor our opinion.

Supplemental Ireformation

The Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange Commission,
Computation for Determination of Reserve Requirements under Rule 15c3-3 of the Securities and
Exchange Commission,and Information Relating to Possession or Control Requirements under Rule 15c3-
3 of the Securities and Exchange Commission has been subjected to audit procedures performed in
conjunction with the audit of the Company's consolidated financial statements. The supplemental
information is the responsibility of the Company's management. Our audit procedures included
determining whether the supplemental information reconciles to the consolidated financial statements or
the underlying accounting and other records, as applicable,and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including

PricewaterhouseCoopers LLP,PricewaterhouseCoopers Center,300 Madison Avenue,New York,NY 10017
T: (646) 471 3000, F: (813) 286 6000, www.pwc.com/us



pwe

its form and content, is presented in conformity with Rule 17a-5 under the Securities Exchange Act of
1934.In our opinion, the Computation of Net Capital under Rule 15c3-1 of the Securitiesand Exchange
Commission,Computation for Determination of Reserve Requirements under Rule 15c3-3 of the
Securities and Exchange Commission, and Information Relating to Possession or Control Requirements
under Rule 15c3-3 of the Securities and Exchange Commission are fairly stated, in all material respects,in
relation to the consolidated financial statements as a whole.

February 28, 2020

We have served as the Company's auditor since 2018.



ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC
Consolidated Statement of Financial Condition

December 31,2019

Assets

Cashand cashequivalents $ 44,011,044
Receivable from affiliates 9,188,116

Investments in deferred compensation plans,at fair value 6,469,576
Distribution andservicing fees receivable 3,512,323

Prepaid expenses 663,415
Total assets $ 63,844,474

Liabilities and Member's Capital

Accrued compensation $ 8,334,925

Commissions payable 6,021,909
Accounts payable and accrued expenses 4,065,876

Payable to affiliates 3,475,749
Payable to deferred compensation plans participants 5,312,357

Total liabilities 27,210,816

Member's capital 36,633,658
Total liabilities andmember's capital $ 63,844,474

The accompanying notes are an integral part of these consolidated financial statements.

3



ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC
Consolidated Statement of Operations

Year ended December 31,2019

Revenues:

Marketingservice fees $ 67,572,259
Distribution and servicing fees 41,171,117
Sales fees and other 6,845,308

Interest income 519,580
Total revenues 116,108,264

Expenses:
Commissions 37,926,560

Compensation andbenefits 30,877,609
General and administrative 28,103,920

Marketing and promotional 11,154,406

Occupancy and equipment 1,501,788
Professional fees 667,934

Insurance 182,041
Other 2,492,668

Total expenses 112,906,926
Net income $ 3,201,338

The accompanying notes are an integral part of these consolidated financial statements.
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Consolidated Statement of Changes in Member's Capital

Year ended December 31,2019

Member's capital,beginning of year $ 37,078,454
Net Income 3,201,338
Distributions (3,646,134)

Member's capital, end of year $ 36,633,658

The accompanying notes are an integral part of these consolidated financial statements.
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Consolidated Statement of Cash Flows

Year endedDecember 31,2019

Cash flows from operating activities:

Net income $ 3,201,338

Adjustment to reconcile net income to net cash provided by operating activities:
Changes in:

Receivable from affiliates (1,809,647)

J Activity in deferred compensation plans,net (601,982)
Distribution and servicing fees receivable (205,334)

Prepaid expenses (25,786)
Other current assets 218,457

Accrued compensation (145,690)
| Accounts payableand accruedexpenses (2,685,490)

Payable to deferred compensationplan participants 515,740
Commissionspayable 424,318
Payable to affiliates 1,453,080

Net cash providedby operating activities 339,004

Cashflows from financingactivities:
Distributions (3,646,134)

Net cash andcash equivalentsusedin financingactivities (3,646,134)

Net decreasein cashand cashequivalents (3,307,130)

Cashand cash equivalents,beginning of year 47,318,174

Cashandcash equivalents,endof year $ 44,011,044

The accompanyingnotesare an integral part of theseconsolidatedfinancial statements.
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Consolidated Financial Statements

December 31,2019

(1) Organization and Business

Allianz Global Investors Distributors LLC (AGID or the Company) is a single-member limited liability
companywholly owned by Allianz Global Investors U.S.Holdings LLC (AGI US Holdings), which in turn
is wholly owned by Allianz Asset Management of America L.P.(AAM LP). Allianz SE indirectly owns
the majority interest of AAM LP. Allianz SE is an international financial services company engaged in
property and casualty protection, life and health insurance, and asset management. AGID is a registered
broker/dealer with the Securities and Exchange Commission (SEC) and is a member of the Financial
Industry Regulatory Authority (FINRA).

1 AGID serves as the distributor and provides shareholder services to certain affiliated institutional and retail
mutual funds (Allianz Funds) and 529 Plans for which AGI US Holdings and its subsidiaries provide
investment management and advisory services.

AGID does not carry security accounts for customers and does not perform custodial functions relating to
customer securities and,therefore, claims exemption from the provisions of Rule 1503-3 of the SEC.

(2) Significant Accounting Policies

(a) Basis of Accounting

The accompanying consolidated financial statements have been prepared in accordance with the
United States Generally Accepted Accounting Principles (GAAP). All balances are stated in U.S.
dollars.

(b) Principles of Consolidation

The consolidated financial statements include the accounts of the Company and the deferred

compensation plan,which is a variable interest entity (VIE) and consolidated in accordance with
ASC 810,Consolidation. The Company's maximum exposure to loss related to the VIE is limited to
the carrying amount of investments held by the VIE, which are recorded at fair value on the
consolidated statement of financial condition. All intercompany items have been eliminated in the
accompanying consolidated financial statements.

(c) Recent Accounting Pronouncements

On January 1,2019, the Company adopted ASC Topic 842,Leases, which was issued by the
Financial Accounting Standards Board to increase transparency and comparability among
organizations by requiring the recognition of right-of-use assetsand lease liabilities on the balance
sheet. The adoption of ASC Topic 842 did not have a material impact on the consolidated financial
statements.

(d) Cash and cash equivalents

Cash and cash equivalents consist of cash on deposit with financial institutions and nonaffiliated
money market deposit accounts, which are carried at cost plus accrued income, which approximates
fair value. AGID considers all liquid financial instruments with an original maturity of less than
three months to be cash equivalents. The Company maintains cash at federally insured banking
institutions, which can exceed the Federal Deposit Insurance Corporation's (FDIC) insurance

7



ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Consolidated Financial Statements
L

December 31, 2019

coverage, and as a result, there is a concentration of credit risk related to amounts in excess of FDIC
insurance coverage.

(e) Investments in deferred compensation plans, at fair value

Investments in deferred compensation plans are recorded at fair value. The investments primarily
consist of regulated investment companies and common stock. The investments are measured using
actively traded market prices. Each fund's net asset value is normally determined as of the close of
regular trading (normally, 4:00 p.m.Eastern Time) on the New York Stock Exchange (NYSE) on
each day the NYSE is open for business.

(f) Deferred compensation plans liability

The Company accounts for its deferred compensation liability in accordance with ASC 710 and
adjusts the carrying value of the liability for changes in the assetsheld in the deferred compensation
trust. The carrying value of the deferred compensation liability approximates fair value.

(g) Income taxes

The Company is not subject to U.S.federal income tax as it is organized as a single-member limited
liability company and under current federal and applicable state tax laws and regulations, single
member limited liability companies are generally not regarded as separate tax paying entities, and,
accordingly, are not themselves subject to income taxes in most jurisdictions. For tax purposes,
income, loss, gain, credit, or other elements of AGID are included on the AAM LP partnership
income tax return, the partners of which are responsible for taxes on their proportionate share of the
Company's taxable income. AGID is subject to state and local taxes in certain jurisdictions.

The accounting standardfor income taxes requiresthe evaluationof tax positions taken in the course
of preparing AGID's taxable income for inclusion on the AAM LP partnership return to determine
whether tax positions are "more likely than not" of being sustained by the applicable taxing
authority. Tax benefitsof positions not deemedto meetthe more likely than not thresholdwouldnot
be recognized. The Company's policy is to recognize interest and penalties, if any, related to certain

tax positions as a component of other expense. There were no uncertain tax positions identified in
2019, thus the Company did not recognize any interest or penalties. The Company does not believe
its position will change materially in the next 12 months.

The tax paying company's federal income tax returns remain open to examination for tax years 2016
through 2018 and state income tax returns remain open to examination for tax years 2015 through
2018.

(h) Distribution and servicing fees

Distribution and servicing fees is an ongoing fee that the Company receives for completing the
performance obligation of distribution and servicing activities on behalf of Allianz Global Investors
U.S.LLC (AGI US) mutual funds and 529 Plans. For distribution and servicing fee revenue, the
performance obligation is considered a series of distinct services performed each day that are
substantially the same. This revenue is earned ratably over time to match the delivery of the
performance obligation each day over the life of the contract. As the distribution and servicing
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Consolidated Financial Statements

December 31, 2019

revenue amounts are based on percentages of the average daily net assets of the AGI US mutual
funds and 529 plans, the consideration for this revenue is variable anddeemed constrained due to
dependence on unpredictable asset values. The constraint is removed once these values can be
determined.

(i) Marketing service fees

AGID and AGI US, both wholly owned subsidiaries of AGI US Holdings, have a marketing services
agreement, whereby AGID earns marketing service fees from AGI US to compensate AGID for the
acquisition of new assets under management. Services include activities to market, promote,
distribute and/or service the Allianz Funds. Compensation for these services is based on a fixed

margin of 5% above AGID's net expenses (as defined within the marketing services agreement). The
performance obligation of marketing service fee revenue is considered a series of distinct services
performed each period that are substantially the same. This revenue is earned ratably over time to
match the continued delivery of the performance obligation over the life of the contract. The
constraint is removed once the services are provided and costs determined. Payment of the
marketing service fee is settled monthly.

(j) Sales fees and other

Revenue associated with the sale of Class A shares of Allianz Funds is recorded on a trade-date

basis,and is primarily based on a percentage of the share's public offering price. The Company also
earns an asset-based fee, based on the average net assets of the 529 College Savings Account Plans
for which it is the program manager. For this revenue, the performance obligation is considered a
series of distinct services performed each day that are substantially the same. As these revenue
amounts are based on percentages of the average daily net assetsof the 529 College Savings Account
Plans, the consideration for this revenue is variable and deemed constrained due to dependence of
unpredictable asset values. The constraint is removed once these values can be determined. For
single commissions received, the performance obligation of the Company is ultimately to facilitate
investor purchasesof Class A sharesof AGI US mutual funds, through third party intermediaries,
that will be issued by the named transfer agent. The total amount of the single commission is earned

as revenue when the AGI US mutual fund is sold, per the transaction date, as returns have been
deemed negligible and it is not probable that that there will be a significant reversal of revenue.

(k) Sales charges

Sales commissions are paid to third party intermediaries in connection with the sale of shares of
mutual funds sold without a front-end sales charge. Any sales commissions that are recaptured
through contingent deferred sales charges are recorded as other revenue.

Sales charges are recognized when incurred, as these are incremental costs of obtaining a contract.
Any sales commissions that are recaptured through contingent deferred sales charges are recorded as
other revenue.

(l) Contract assetsand liabilities

Accrued revenues related to distribution and servicing fees, sales commissions and other are
included in distribution and servicing fees receivable in the accompanying consolidated statement of

9



ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Consolidated Financial Statements

December 31, 2019

financial condition. There was no impairment of any receivables recognized during the year related

1 to revenue from contracts with customers. There are no contract liabilities related to these contracts.

(m) Use of estimates

The preparation of the accompanying consolidated financial statements in conformity with GAAP
requires management to make estimates and assumptions about future events. These estimates and
the underlying assumptions affect the reported amounts of assets and liabilities, reported disclosures
about contingent assets and liabilities, reported amounts of revenues and expenses, and the
accompanying notes. Management evaluates its estimates and assumptions on an ongoing basis using
historical experience and other factors, including the current economic environment, which
management believes to be reasonable under the circumstances. Management adjusts such estimates
and assumptions when facts and circumstances dictate. As future events and their effects cannot be
determined with precision, actual results could differ significantly from these estimates. Changes in
those estimates resulting from continuing changes in the economic environment will be reflected in
the consolidated financial statements in future periods.

(3) Fair value measurements

ASC Topic 820defines fair value as the price that would be received to sell an asset or would be paid to
transfer a liability (i.e.,the exit price) in an orderly transaction between market participants at the
measurement date.There is a three level hierarchy for fair value measurements that distinguishes between
market participant assumptions developed based on market data obtained from sources independent of the
reporting entity (observable inputs) and the reporting entity's own assumptions about market participant
assumptions developed based on the best information available in the circumstances (unobservable inputs).
The hierarchy level assigned to each asset or liability is based on the assessmentof the transparency and
reliability of the inputsusedin the valuation of suchasset or liability at the measurement date.The three
hierarchy levels are defined as follows:
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Consolidated Financial Statements

December 31,2019

- Level 1 - Valuations based on unadjusted quoted market prices in active markets for identical securities;

1 - Level 2 - Valuations based on observable inputs (other than Level 1 prices),such as quoted prices for
similar assetsat the measurement date, quoted prices in markets that are not active, or other inputs that are

_ observable, either directly or indirectly; and

- Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair value
measurement, and involve management judgment.

Financial assets andliabilities are classifiedin their entirety based on the lowest level of input that is

1 significant to the fair value measurement.There have been no changes to the Company's valuation policies
during the year ended December 31, 2019.

The Company's assetsheld at fair value as of December 31, 2019 were $6,469,576.The underlying assets
are related to executive deferred compensation plans held in trusts, and primarily consist of mutual funds
and are assessedto be Level 1.

(4) Revenues

Pursuant to the distribution agreements with the Allianz Funds, AGID acts as principal underwriter for
such funds. For providing such services, AGID receives distribution and servicing fees, along with sales
commission income.

I
AGID receives distribution fees generally ranging from 0.25% to 1% of the average daily net assets
attributable to the ClassC, andR shares of the Allianz Funds, andservicing fees equal up to 0.35% of the
average daily net assetsattributable to Class A, C, and R sharesof the Allianz Funds.

AGID receives a sales commission up to 5.50%of the public offering price per share, on certain sales of
the Class A shares of the Allianz Funds.

AGID receives management fees on certain 529 College Savings Account Plans up to 0.25% on average
L daily netassetsinvested in the portfolios.

(5) Sales charges and other commission payments

In connection with the distribution and servicing fees of the Class A, Class C and Class R shares, AGID
advances commissions to third party intermediaries, which are expensed. These trail commissions consist
of distribution and servicing payments to participating brokers for the distribution of shares,providing
personal services to shareholders, and maintaining shareholder accounts. Such trail commissions, in total,
are charged up to 1.00%of the average daily net assets for the Allianz Funds.

Contingent deferred sales charges are collected on certain early redemptions of Class C shares, unless the
redemption relates to balances accumulated through reinvested dividends and capital gain distributions or
appreciation on the account over the amount that was invested. The sales charge rate on Class C shares is
1% if redeemed during the first year following purchase of the Allianz Funds.Contingent sales charges are
collected on the redemption of Class A sharesat a rate of 1% of the net asset value of the redeemed shares,
only if the initial purchase of such ClassA shares exceeded certain thresholds, and therefore no initial sales
charge was paid.
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Consolidated Financial Statements

December 31, 2019

(6) Related-Party transactions

AGID reimburses AGI US Holdings and AGI US for services such as executive management, account

management, product management, finance,marketing, legal,compliance, information technology,salaries
and related benefits for finance, and other general and administrative services. AGID reimburses AGI US

Holdings and AGI US monthly for these services, which are allocated primarily based on net brokerage
income as defined by Allianz Global Investors GmbH Global Expense policy. The total amount of
allocated expenses for these services was $20,061,500 which is included in the general and administrative
expenses in the accompanying consolidated statement of operations.

AGID incurred $1,420,049 in office rental and occupancy and equipment expenses for the year ended
December 31,2019, which was allocated from AGI US Holdings based on square footage, and is included
in occupancy and equipment in the accompanying consolidated statement of operations.

In addition, AGID incurred $901,343 in expenses from AGI US Holdings and AGI US for the benefit of
external services and various overhead operating expenses that were initially paid by AGI US Holdings

I and AGI US.

As of December 31, 2019 $2,550,502was payable to such affiliates.

AGID earned $67,228,103 of marketing service fees from AGI US during 2019, which is included in
marketing service fees in the accompanying consolidated statement of operations. As of December 31,
2019, $7,535,839 remained uncollected and is included within receivable from affiliates in the

accompanying consolidated statement of financial condition. AGID also provided marketing and client
related services for Pacific Investment Management Company LLC, an affiliate, earning $344,156 during
2019.

Certain administrative costs to oversee AGI US Holdings and its subsidiaries, including AGID, are
managed centrally by Allianz Global Investors GmbH, an indirect subsidiaryof Allianz SE. These costs

Ill are allocated to different entities benefiting from these servicesbased on the proportion of net revenue
earned in each entity. Costs allocated to AGID for these services, which include global management,

finance, operations, technology, risk and legal, for the year ended December 31,2019 were $3,100,602and
are included in general and administrative expense in the accompanying consolidated statement of
operations.

(7) Benefit plans

AAM LP is the sponsor of a defined contribution employee savings and retirement plan covering AGID
employees. The plan qualifies under Section 401(k) of the Internal Revenue Code and allows eligible
employees to contribute up to 100% of their annual compensation,as defined, and subject to a maximum
dollar amount determined from time to time by the Internal Revenue Code.New employees are generally
eligible on the first day of the month following the start date.After the completion of one year of credited
service, the Company matches an amount up to the first 5% of annual compensation, subject to Internal
Revenue Code limits, contributed by the employees. The amount of expense recorded by AGID related to
this plan during the year was $733,739.Under the plan, AGID may also make discretionary contributions
ranging from 5.4%to 10.8%of eligible compensation. The amount of expense recorded in 2019 by AGID
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Consolidated Financial Statements

December 31, 2019

related to discretionary contributions was $1,161,982.These amounts are included in compensation and
benefits in the accompanying consolidated statement of operations.

AAM LP has a nonqualified deferred compensation plan pursuant to which a portion of the compensation

otherwise payable to certain eligible employees will be mandatorily deferred, and pursuant to which such
eligible employees may elect to defer additional amounts of compensation. The plan is maintained
primarily for the purpose of providing deferred compensation for a select group of highly compensated
management employees, within the meaning of Sections 201(2), 301(a)(3), and 401(a)(1) of the Employee
Retirement Income Security Act of 1974,as amended. Amounts deferred under the plan are invested in
marketable securities as directed by the employees and are held in trust at AAM LP.Total investments
held in trust and liability as of December 31, 2019 was $2,669,755 and are included in the investments in
deferred compensation plans,at fair value and payable to deferred compensation plans participants on the
consolidated statement of financial condition. Gains from these investments in the amount of $981,893 are
reflected in Sales Fees and Other with a corresponding increase in compensation expense in the
accompanying consolidated statement of income.

AGID has various incentive compensation programs that compensate participants on the basis of certain
sales and provides discretionary bonuses.Compensation under these programs was $5,820,153for the year
ended December 31, 2019 and is included in compensation and benefits in the accompanying consolidated
statement of operations.

AAM LP has a long-term incentive plan to reward certain key employees for AGID's long-term growth

and profitability. Awards are primarily based on achieving certain company growth targets andare paid at
the end of three years from the date of grant. Compensation expense is recognized over the vesting period.
Total expense under this program was $1,445,402for the year ended December 31, 2019 and is included in
compensation and benefits in the accompanying consolidated statement of operations.

AGID also has a long-term deferral plan to reward certain key employees for long-term growth and
profitability of Allianz Funds. Awards are primarily based on achieving certain company growth targets

and are funded on grant date into a deferred trust. Compensation expense of the notional award is
recognized over the three year vesting period. Compensation expense and unrealized gains or losses are
also recognized to the extent the underlying investments (Allianz Funds) appreciate or depreciate in value.
Total investments held in trust and liability as of December 31, 2019 was $3,799,821 and $2,642,602
respectively, and are included in the investments in deferred compensation plans, at fair value and payable
to deferred compensation plans participants in the consolidated statement of financial condition.
Compensation expense under this program for the year ended December 31, 2019 was $1,348,593,which
is included in compensation and benefits in the accompanying consolidated statement of operations. Gains
from these investments in the amount of $498,018 are reflected in Sales Fees and Other with a
corresponding increase in compensation expense in the accompanying consolidated statement of
operations.

(8) Commitments and contingencies

AGID is subject to various pending and threatened legal actions and regulatory inquiries, which can arise
in the normal course of business.The Company's management believes, upon the advice of legal counsel,
that there are no matters that may have a material adverse effect on AGID's consolidated financial
condition or results of operations. The Company expenses related legal fees as incurred.
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Notes to Consolidated Financial Statements

December 31,2019

(9) Net capital

AGID is subject to the Uniform Net Capital Rule (Rule 15c3-1) under the SecuritiesExchange Act of
1934, which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined,shall not exceed 15-to-1. As of December 31,2019, AGID had
net capital of $22,112,585 for regulatory purposes, which was $20,652,687 in excess of its required net
capital of $1,459,898. AGID's aggregate indebtedness to net capital ratio was 0.99-to-1. as of
December 31, 2019.

(10) Subsequent events

The Company has evaluated events occurring after the consolidated statement of financial condition date
(subsequent events) through February 28, 2020 the date the financial consolidated statements were
available to be issued, to determine whether any subsequent events necessitated adjustment to or disclosure
in the consolidated financial statements, noting the Company has identified the following event to disclose:

Total distributions to AllianzGI U.S.Holdings subsequent to year end were $877,353.
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Schedule I

ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Computation of Net Capital under Rule 15c3-1
of the Securities and Exchange Commission

December 31,2019

Member's capital $ 36,633,658

Deductions and/or charges:
Nonallowable assets:

Receivable from affiliates 10,345,335

Other nonallowable assets 4,175,738

L 14,521,073

Net capital $ 22,112,585

Computation of basic net capital requirement:
Aggregate indebtedness $ 21,898,459
Ratio of aggregateindebtednessto net capital 0.99-to-1
Minimum net capital required (the greater of $25,000 or 6-2/3% of aggregate

indebtedness) $ 1,459,898
Excess net capital $ 20,652,687

Note: The computationof net capital under Rule 15c3-1 as of December 31,2019 computed by Allianz
Global Investors Distributors LLC in its unauditedForm X-17a-5, Part II, filed with FINRA on
January 27,2020does not materially differ from the above computation.
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Schedule II
ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC

Computation for Determination of Reserve Requirements under
Rule 15c3-3 of the Securities and Exchange Commission

December 31,2019

The Companyhasclaimedexemption underSection (k)(1) of Rule 15c3-3 of the Securities and Exchange

Commission.As a result of this exemption, the Company has not included the schedule "Computation for

Determination of Reserve Requirements under Rule 15c3-3 of the Securities and Exchange Commission."
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ALLIANZ GLOBAL INVESTORS DISTRIBUTORS LLC Schedule III

Information Relating to Possession or Control Requirements under
Rule 15c3-3 of the Securities and Exchange Commission

December 31,2019

The Companyhasclaimedexemption under Section (k)(1) of Rule 15c3-3 of the Securities andExchange
Commission.As a result of this exemption, the Company has not included the schedule "Information

Relating to Possession or Control Requirements under Rule 15c3-3 of the Securities and Exchange
Commission."

I
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Report of Independent Registered Public Accounting Firm

To the Member Allianz Global Investors Distributors LLC

Wehave reviewed Allianz Global Investors Distributors LLC's assertions,included in the accompanying
Allianz Global Investors Distributors LLC Exemption Report, in which (1) the Company identified 17
C.F.R.§240.15c3-3(k)(1) as the provision under which the Company claimed an exemption from 17 C.F.R.
§240.15c3-3 (the "exemption provision") and (2) the Company stated that it met the identified exemption
provision throughout the year ended December 31,2019 without exception. The Company's management
is responsible for the assertions and for compliance with the identified exemption provision throughout
the year ended December 31, 2019.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and,accordingly, included inquiries and other required procedures to obtain
evidence about the Company's compliance with the exemption provision. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
assertions. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's assertions referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(1) of 17 C.F.R.§240.15c3-3.

February 28, 2020

PricewaterhouseCoopers LLP, PricewaterhouseCoopers Center, 300 Madison Avenue, New York,NY 10017

T: (646) 471 3000, F: (813) 286 6000, www.pwc.com/us



Allianz Global Investors Distributors LLC

(SEC Identification No.8-41811)

Exemption Report

Allianz Global Investors Distributors LLC (the "Company") is a registered broker-dealer subject to

Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5,

"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as
required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the

Company statesthe following:

(1) The Company claimed an exemption from 17 C.F.R.
§240.15c3-3under the provision of 17C.F.R.§240.15c3-3(k)(1)

(2) The Company met the identified exemption provision in 17
C.F.R.§240.15c3-3(k)(1)throughoutthemost recent fiscal year
ended December 31, 2019without exception.

l

To our best knowledge and belief, we affirm that the Company's Exemption Report is true and
correct.

Prashir Shivdasani

E Chief Financial Officer
Allianz Global Investors Distributors LLC

February 28, 2020

|



Allianz @
GlobalInvestors

SECMailProcessing

MARQ22020

Washington,DC

February 28, 2020

Securities and Exchange Commission
Division of Trading and Markets
Mail Stop 7010
100 F Street, NE
Washington, D.C.20549

Re: Allianz Global Investors Distributors LLC (the "Firm")
Annual Audited Financial Statements (SEC-File Number 8-41811)

Ladies and Gentlemen:

Enclosed please find two originally signed copies of the Firm's audited Financial
Statements and Supplementary Information as of December 31,2019, and for the year
then ended and two originally signed copy of the Firm's Exemption Report for the year
ended December 31, 2019.

Should you have any questions or require additional information, please feel free to
contact me at (212) 739-4011.

Please acknowledge receipt of the related enclosure by stamping and returning the copy
of this letter in the envelope provided.

Sincerely,

Prashir Shivdasani
Chief Financial Officer

Enclosures (3)
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Allianz Global Investors U.S.Holdings LLC
Attn: Prashir Shivdasani

Accounting Manager
43rd Floor

1633 Broadway
New York, NY 10019-7585



Allianz @
GlobalInvestors

SECMailProcessing

MAN02 2020

Washington, DC

February 28,2020

Securities and Exchange Commission
Division of Trading and Markets
Mail Stop 7010
100 F Street, NE
Washington, D.C.20549

Re: Allianz Global Investors Distributors LLC (the "Firm")
Annual Audited Financial Statements (SEC-File Number 8-41811)

Ladies and Gentlemen:

Enclosedpleasefind two originally signed copies of the Firm's audited Financial
Statements and Supplementary Information as of December 31, 2019, and for the year
then ended and two originally signed copy of the Firm's Exemption Report for the year
ended December 31, 2019.

Should you have any questions or require additional information, please feel free to
contact me at (212) 739-4011.

Please acknowledge receipt of the related enclosure by stamping and returning the copy
of this letter in the envelope provided.

Sincerely,

Prashir Shivdasani
Chief Financial Officer

Enclosures (3)


